
 
 

MarketNews 
11/10/2023 



PPI in the USA and CPI in Germany Announced… 
 

*Consumer inflation in Germany increased by 0.3% in September, as expected. Consumer inflation, which increased by 6.1% on an 

annual basis in the previous data, increased by 4.5% in September, in line with expectations. Although the 1.6 point decline in annual 

data draws attention, monthly increases continue to be effective. 

*US Treasury Secretary Yellen said in her statement: “The global economy is in better shape than expected, we are monitoring 

downside risks. We want a healthy economic relationship with China, debt restructuring and cooperation on global issues. “The United 

States is monitoring the possible economic effects of the crisis in Israel and Gaza.” He made his statements. 

*FED's Bowman said in his statement: “The US policy rate may need to rise further. “We monitor financial stability risks arising from 

non-bank firms.” He made his statements. 

*ECB's Knot said in his statement: “The effects of inflation shocks are decreasing. Upward inflationary pressures now arise from 

domestic factors. “Restrictive policies will be needed for a while longer.” He made his statements. 

*Producer inflation in the USA for September increased above expectations. While PPI increased by 0.5% on a monthly basis, it 

increased by 2.2% on an annual basis. Expectations were for an increase of 0.3% and 1.6%, respectively. Core PPI increased by 0.3% on 

a monthly basis and 2.7% on an annual basis. Expectations were for an increase of 0.2% and 2.3%, respectively. 

*Construction permits in Canada increased by 3.4% in August, above the 0.5% increase expected. In the previous data, there was a -

3.8% decrease. 
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EURUSD 

Support: 1.0575 – 1.0490 – 1.0450 
Resistance:  1.0630 – 1.0695 – 1.0764 

EURUSD – Touched in Downtrend from 1.1265, 1.0690 Resistance to Watch… 
 

Although it retreated slightly during the day with the arrival of PPI data from the USA, it has continued its gradual upward trend 

since the beginning of the week. With this rise, it touched the downtrend line at 1.1265. Now we will check if it can break this 

place. If it breaks and daily candle closes occur, the upward trend may continue for a while. 

 

Intraday support for possible declines is 1.0575. 
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XAUUSD    

Support: 1866 – 1855 – 1843 
Resistance: 1880 – 1896 – 1910 

Ounce of Gold – 1866 Resistance Passed. The Next Resistance Zone was 1880… 
 

The rises that have been active in the yellow metal since the beginning of the week continued today, exceeding the 1866 resistance 

and reaching the 1875 level. In the continuation of the increases, the 1880 level may constitute resistance. In case of downward 

pricing, the 1866 level, which we have been following as resistance in the past days, may this time constitute support. 
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BRENT 

BRENT – Continued Its Downtrend Under 89.15 Resistance Today… 
 

In the oil market, repeated declines continue after Monday's upward gap opening. With the decline experienced today, it started 

to get closer to the 84.30 support. For a recovery trend again, we need to see a daily close above 89.15. Otherwise, selling 

pressure may be noticeable and the 81.65 level may come to the fore. 

Support: 84.30 – 81.65 – 79.80 
Resistance: 87.60 – 89.15 – 91.40 
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