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Market Update: ECB Member's Inflation Outlook, US Economic Data, and Global Market Trends... 
 

*European Central Bank (ECB) Member Kazimir, in his speech today, said that the decline in inflation will extend a little, that he 

believes that the interest rate increase in September is the last, and that he confirms his expectations for core inflation in September. 

 

*Weekly Unemployment Claims, which we follow in the USA, were realized at 207 thousand, below the expectation of 210 

thousand. The previous data was also revised from 204 thousand to 205 thousand. Trade Balance, another important data announced 

in the USA, had a deficit of 58.30 billion dollars. The trade deficit stood at 64.70 billion last month. 

 

*There is a slight relaxation in the pricing experienced throughout the week in global markets today. While the US 10-year bond 

interest rate is decreasing towards 4.71%, we are also seeing slight reactions from the EURUSD parity. Ounce Gold continues to remain 

under pressure below 1832. 

We see that the generally negative trend continues in US futures stock market indices. 

 

Agenda of the Day; 

17:30 US Natural Gas Stocks 

19:00 Speech by FOMC Member Daly 

US Weekly Unemployment Claims: 207K (Expected: 210K Previous: 204K) 
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EURUSD 

Support: 1.0490 – 1.0450 – 1.0395 
Resistance:  1.0575 – 1.0630 – 1.0695 

EURUSD – We are Watching Profit Selling in Dollar and Reactions in Parity… 
 

While the US 10-year bond interest rate rose to 4.88% during the week, demand for bonds from this region began to 

increase. With the successive demands, the yields decreased to 4.71% and a small part of the gains in the Dollar index are given 

back through profit sales. 

 

The EURUSD pair started to react after retreating as low as 1.0450 on Tuesday. Today is the second day of the rise and the 13-

day average resistance line is the first area observed for trend following. The reactions are extremely normal, but gradually the 

level of 1.0695, which is the upper resistance zone, will be controlled after the 13-day average (1.0575). 

 

At the point where these resistances cannot be overcome, it is possible that the reactions experienced will allow for a sales 

opportunity again. 

 

The US Non-Farm Employment Report coming from the USA tomorrow may create a significant movement on the parity. 
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XAUUSD    

Support: 1815 – 1779 – 1735 
Resistance: 1832 – 1860 – 1877 

Ounce of Gold – Reactions Weak, Eyes Between 1832-1815… 
 

The reactions in the yellow metal remain very weak and cannot move towards the 1832 resistance. 

 

Although the US 10-year bond interest rate decreased from 4.88% to 4.71% today and the dollar index weakened, there was not 

much reaction in the yellow metal. 

 

There is positive divergence on a four-hour basis, but four-hour closes above the 1832 resistance must be seen for this to be 

triggered. 
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BRENT 

BRENT – Correction has arrived up to Fibo 50 of the Last Rally… 
 

The sharp decline on the Brent side continues. Although it rose to 93.34 on Monday, it fell to 84.28 after the strong decline from 

there. 

 

The intraday resistance zone we are now looking at is at 87.57 level. As long as it remains below this region, we can expect the 

pressure to continue and gradually decline to the Fibo 61.8 correction. Fibo 61.8 retracement corresponds to 81.67 level. 

Support: 84.28 – 81.67 – 79.80 
Resistance: 87.57 – 89.15 – 91.38 





Trading futures, options or foreign 

currencies involves the risk of loss. You 

may lose more than the amount 

originally invested and, in respect of 

these products traded on margin, you 

may have to pay additional funds later. 

You should not invest in such products 

unless satisfied that they are suitable 

for you. 
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