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Inflation and Interest Rate Insights... 
 

*In his speech today, European Central Bank (ECB) member Kazimir said that a possible rate hike is still needed, that a 25 basis point 

increase in interest rates may be preferred next week, alternatively in October or December, and inflation is stubbornly high. 

 

*Boston Fed Chairman Collins said in a statement that they welcome signs of slowing inflation, but there are still signs of pressure, it is 

premature to say that inflation is back to target, labor market demand is still too high and wage growth remains above the 2% inflation 

target. 

 

*Service PMI indices from the USA were announced during the day. The first data disclosed was S&P Global's Service PMI data, which 

arrived at 16.45. Although this data came above the positive zone of 50, it declined and became 50.5. 

The ISM Service PMI, which was announced 15 minutes later at 17:00, was 54.5, which was higher than expected and compared to the 

previous month. After the data, the US Dollar index strengthened and the US 10-year bond yield again approached 4.30%. 

 

A move above 4.30% in the US 10-year Treasury yield could further strengthen the dollar index and put the yellow metal under 

pressure. 
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EURUSD 

Support: 1.0700 – 1.0665 – 1.0585 
Resistance:  1.0766 – 1.0840 – 1.0915 

EURUSD – Dollar Pressure Started to Increase with ISM Service Data… 
 

The pair started to close candles below the 200-day average last week and after this situation, the attacks remained very 

weak. After the ISM Service PMI data, which came today, the movements in favor of the dollar strengthened and the parity 

decreased to the level of 1.0702. 

 

In general, it will be technically difficult to expect the reactions to be permanent unless the 1.0766 level is exceeded in the 

short-term view. 

 

If possible decreases continue, a step-by-step regression towards 1.0520 can be envisaged. 
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XAUUSD    

Support: 1920 – 1911 – 1893/1885 
Resistance: 1927 – 1937 – 1953 

Ounce Gold – ISM Reactions After Service PMI Returns… 

 

After the fall yesterday, the decline continued until 1920, but there was a reaction afterwards. However, the strong US ISM Services 

PMI at 17:00 caused the intraday reaction in the yellow metal to reverse. Yellow metal declined again from 1927 to 1920. In 

general, as long as intraday movements remain below 1937 in the short term, negative movements may dominate. 
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USDJPY 

Support: 146.50 – 144.80 – 143.40 
Resistance: 147.50 – 149.150 – 150.00 

USDJPY – 146.50 Main Intraday Support… 
 

After the hard attack yesterday, the pair rose to the resistance of 147.65 and closed the daily candle close at this level. Although 

there is some profit selling today, as long as it stays above the 146.50 level, it can be predicted that the attacks will extend towards 

the 150 region in the short term. If it is below 146.50, a recovery process in favor of Yen may be triggered. 
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