


We Followed the Expected Positive Data from the UK and the PPI Data from the US...

*The UK saw better-than-expected economic indicators today. Q2 GDP surpassed predictions, growing by 0.2% quarterly and 0.4%
annually (expected: 0.2%). June alone showed 0.5% growth. Industrial and manufacturing production for June exceeded projections:
industrial production rose 1.8% monthly (expected: 0.1%) and 0.7% annually (expected: -1.1%), while manufacturing increased by
2.4% monthly (expected: 0.2%) and 3.1% annually (expected: 0.3%). UK trade data also beat forecasts, with a deficit of £15.46 billion
compared to the expected £16.40 billion in June. GBPUSD rose past 1.2696 resistance.

*Global oil demand hit a record 103 million barrels per day in June, per the IEA. Expectations point to another record in August. The

2024 global oil demand forecast was revised to 1 million barrels per day from 1.15 million.

*In the US, July producer inflation surpassed expectations by 0.1 points: headline and core producer inflation were announced at 0.3%
monthly, 0.8% annually, and 0.3% monthly, 2.4% annually, respectively. Initial reactions led to a 4 bps rise in the US 10-year bond yield
to 4.13%, USDJPY at 145, EURUSD at 1.0973, and Gold Ounce at $1915. GBPUSD initially climbed to 1.2699 due to positive UK data,

but pulled back below 1.2696 after the US PPI data.
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Support: 1.0965-1.0940-1.0910
Resistance: 1.0995-1.1045-1.1065/1.180

EURUSD

EURUSD - Parity Heads Down With US Inflation...

After the US CPI data announced yesterday, we followed the PPl data today. Although the CPI data was generally below the
expectations in the annual based data yesterday, the headline CPl was above the previous month. Core CPI, on the other hand,
weakened slightly. Our rating in the CPl was that the rising energy prices as of the beginning of August could have an impact in

the next month.

On the PPl side, we do not see a suppression as in the CPI, but we see results above the previous month's expectations in
monthly and annual data. This shows that the weakening trend of the inflation trend in the USA is over and it is likely to be

reflected in the CPI in the next month.

With this data, the EURUSD parity moved in favor of the dollar index and forced the 1.0965 support. From a technical point of
view, we can expect the movements in favor of the dollar to continue gradually as long as it remains below 1.1045 in general

and to strengthen below 1.0910.
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Support: 1910 - 1894 - 1885
Resistance: 1921 - 1932 - 1947

XAUUSD

Ounce Gold - US PPI Caused a Decline from 1921...

After the yellow metal reacted to the level of 1921 during the day, it retreated to 1910 after today's US PPI data. Even though it
reacted to 1916 again, it could not rise above the level of 1921, which we watched during the day. At the levels followed during the
day, 1921 is the intermediate resistance and 1932 is the main resistance.

Below, 1910 is the intermediate support, and 1894 is the main support.

Movements have been stuck between 1932/1910 for the last three days and we think it's important to stick to technical levels in

these regions.
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Support: 1.2680—1.2600 — 1.2445
Resistance: 1.2790—1.2845-1.2990

GBPUSD

GBPUSD — We Carefully Follow GBPUSD — 1.2680 Support...

It retraced to 1.2680 after breaking the 10-month uptrend last week. Afterwards, the reactions from this support reacted again in
the broken uptrend, but this uptrend could not pass upwards and we see movements in favor of the dollar gradually. Now 1.2680
support is trying to break down again. If the 1.2680 daily candle is broken, we can expect the declines to continue by getting

stronger. For this reason, we will continue to monitor the daily closings carefully.
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Trading futures, options or foreign
currencies involves the risk of loss. You
may lose more than the amount
originally invested and, in respect of
these products traded on margin, you
may have to pay additional funds later.
You should not invest in such products
unless satisfied that they are suitable
for you.
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