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BOE and US Bonds Remained on the Agenda... 
 

*The Bank of England increased interest rates by 25 basis points in line with expectations and increased the policy rate to 

5.25%. While it was stated in the statements that the tight stance would be maintained in general, it was stated that inflation was 

taken seriously. In September, no clear signal was given that the rate hike would continue. 

 

* In the European session, the German Services PMI index was announced as 52.3 and the Eurozone's Services PMI index as 50.9. 

 

*Euro Area Producer Price Index continued to be negative in June. It was -0.4% monthly and -3.4% annually. 

 

*In the Service PMI indices announced in the USA, S&P Global's data was 52.3, while ISM's data was 52.7. 

 

S&P Global said in its PMI report that companies are more optimistic about the outlook. 

 

* The rise in the US 10-year bond yield continues step by step. The interest rate, which had increased to 4.15% at noon, has risen to 

4.18% as of the US session. The rise in US bond yields is a very important situation that puts pressure on the market, so we follow it 

closely. 

 

US stock markets are struggling to react to yesterday's sharp drop. The reactions on the ounce gold side are also weak. 
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EURUSD 

Support: 1.0910 – 1.0840 – 1.0765 
Resistance: 1.0950 – 1.1000 – 1.1055 

EURUSD – Drop Braking on 100-Day Average… 
 

The EURUSD parity, which maintained its downward trend during the day, reacted slightly after 16.30. Still, the response is weak 

and the pair is struggling to hold above its 100-day average. We will look at this level, which coincides with 1.0910, in intraday 

movements. In possible reactions, it may be premature to expect 1.1055 main resistance and Euro rally again without breaking 

above this resistance. 

 

The US 10-year bond yield increased to 4.18% during the day, showing us that the upward trend continues. This is one of the 

factors that put pressure on the parity. 

 

Non-Farm Employment data from the USA tomorrow may increase the volatility in the pair. 
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XAUUSD    

Support: 1932 – 1912 – 1900 
Resistance: 1947 – 1973 – 1984 

Ounce Gold – Suppressed But Seeking Support From 1932 Level… 

 

The yellow metal has been heavily suppressed in recent days, with the US 10-year bond yield rising as high as 4.15% today, in 

addition to the strengthening of the Dollar index. As a result of this suppression, it declined until the support of 1932. Here we 

observe the possibility of a reverse shoulder head shoulder formation, but if the 1932 support is broken, this possibility may be 

broken. Today and tomorrow we will observe the 1932 support along with the US Non-Farm data. 

 

There are intermediate resistances in possible attacks, but we have to see that the 1984 resistance is broken with the daily candle 

in order to confirm the trend to 2000 and above. 
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GBPUSD 

Support: 1.2600 – 1.2445 – 1.2320 
Resistance: 1.2690 – 1.2845 – 1.2990 

GBPUSD – Continued Its Downtrend After BOE… 
 

The pound is on the fourth trading day of its decline against the dollar. As of yesterday, it broke the 10-month uptrend coming 

from the 1.09 region. Today, with the technical breakout, it continued its downward trend, falling below its 50-day average and 

approaching the 1.26 support. It may be premature to expect a short-term recovery in Sterling as long as it does not rise above the 

50-day average in intraday movements. 
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