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Impressions from the Last Trading Day of July... 
 

*The balance sheet period, which started in international stocks, will continue with the announcement of Apple and Amazon's balance 

sheets in the new week. 

-1 August Tuesday Pfizer; Merck, AMD and Starbucks 

- 2 August Wednesday; Qualcomm 

-3 August Thursday; We will follow Amazon and Apple. 

 

*We followed the inflation and economic growth data from the Euro Zone during the day. 

-Eurozone - CPI (monthly): -0.1% (Previous: 0.3%) 

-Eurozone - CPI (annual): 5.3% (Previous: 5.5%) 

-Eurozone - Core CPI (annual): 5.5% (Previous: 5.5% 

-Eurozone - Economic Growth (annual) Q2: 0.6% (Previous: 1.1%) 

-Eurozone - Economic Growth (quarterly) Q2: 0.3% (Previous: 0%) 

 

* The US Dollar declined after the US inflation announcement this month but is expected to rebound following the ECB and BOJ 

decisions at the end of the month. The currency pair is set to close July above 1.10. Key factors to watch in August include the Non-

Farm Employment Report from the USA, US July inflation, FOMC member opinions, and the Jackson Hole meetings. Major product 

prices are as follows, approximately one hour after the opening of the US markets; 

EURUSD 1.1055 - GBPUSD 1.2850 – USDJPY 142.20 – Ounce Gold 1970 – Crude Oil 81.20 – Brent Oil 85.00 

Futures SP500 4610 – Nasdaq Futures 15860 – Futures Dow Jones 35610 - US 10-year 3.95% 

https://www.ikon.news/haber/detay/922361
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USDJPY 

Support: 142.10 – 141.00 – 140.25 
Resistance: 144.20 – 145.00 – 146.50 

USDJPY – Breaks Above 142.10 and Uptrend Accelerates… 
 

The pair had a very volatile day after the BOJ meeting last Friday, but closed the day at 141.00. On the first business day of the 

new week, its rise continued during the day and rose to 142.60. As such, it broke above the Fibonacci 61.8 retracement of the 

145.00/137.15 decline. 

 

Although the BOJ extended the 10-year yields up to 1%, it did not actually raise the ceiling here and stated that it would allow 

from 0.50% to 1%, but would bring the interest rate closer to 0.50% by buying bonds. Therefore, the absence of a strong 

hawkish stance depreciates the JPY side. The end of the depreciation in the Dollar Index also pushed the USDJPY up again 

 

The main intraday support zone is now at 142.10 and as long as we stay above this level, we may see pricing towards 

145.00. Above 145.00 BOJ's chances of re-intervention or rumors may increase. 
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XAUUSD    

Support: 1947 – 1932 – 1912 
Resistance: 1973 – 1984 – 2005 

Ounce Gold – Started New Week With Over 50 Days… 

 

The yellow metal reacted from its 50-day average on the last trading day last week, climbing from 1947 to 1960. While it continues 

to sit on the 50-day average for the new week, the movements are more stable due to the beginning of the week. The support 

below holding prices is the 50-day average. If this is broken, the selling pressure will make itself felt and the 1932 level will come to 

the fore as the main weekly support. 

 

On the upside, the main weekly resistance is 1984. The reverse shoulder head-shoulder structure can be triggered if 1984 is 

exceeded and canceled if the 1932 support is broken. We will follow the movements in this area. 
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BRENT 

Support: 84.50 – 83.25 – 81.60 
Resistance: 86.05 – 87.50 – 88.80   

BRENT – As The Rise Continues Where Are The Important Technical Regions? 
 

The rise in Brent oil continues with full force. The fact that it broke the 78.50 level in the previous weeks and then exceeded the 

200-day average in the ongoing positive movements pulled the prices even higher. After these positive movements, we saw a rise 

to the level of 86.05. 

 

Due to the successive rise, it came to the extreme bullish zone and there may be occasional profit sales. However, unless the 81.60 

support on a weekly basis is broken, a gradual trend towards 88.50 may be possible. 





Trading futures, options or foreign 

currencies involves the risk of loss. You 

may lose more than the amount 

originally invested and, in respect of 

these products traded on margin, you 

may have to pay additional funds later. 

You should not invest in such products 

unless satisfied that they are suitable 

for you. 
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