


The US Economy Has Grown Above Expectations !

FED Chairman Powell spoke about monetary policy at the ECB Forum today at 09:30 CEST. He indicated that the FED plans to raise
interest rates twice more this year, highlighting the robustness of inflation and the job market. The FED places importance on the

strength of the labor market, as it contributes to inflation and serves as a key factor for continued monetary tightening.

* The US economy grew by 2% in the first quarter of 2023. The data came in above expectations of 1.4%, confirming the strength of the

US economy.

Following strong data, the US Dollar index strengthened while Gold prices declined below 1900. The US 10-year bond yield rose sharply
to 3.82%, with the 2-year bond vyield reaching 4.86%. Despite weakness in other global economies, the US economy's strength is
bolstering the dollar and encouraging the Fed to consider further rate hikes. Atlanta Fed Chairman Bostic, in contrast to Powell,
expressed a more cautious stance. He stated in a speech today that he doesn't see as much urgency as previously thought to continue
raising rates. However, Bostic's remarks such as "let's not rush to increase interest rates" may seem somewhat careless given the

inflation trend. Bostic added a precautionary note to these statements, saying "in my view, it's not a signal."

Germany's inflation for June was announced at 0.3% on a monthly basis and 6.4% on an annual basis, slightly exceeding expectations.
The removal of certain subsidies implemented by the German government last year to address high inflation appears to have
influenced these preliminary inflation figures.

*Japan's Finance Minister stated that they closely monitor foreign exchange movements and that one-way transactions are not desired.
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Support: 1.0960-1.1000-1.1095
Resistance: 1.0905—1.0845—1.0745

EURUSD

EURUSD - Undecided Movements Continue Above 1.0905...

The pair continued its indecisive movements above the 1.0905 support today. After slumping below this support during the day,

it reacted again and rose to 1.0935. In intraday movements, we continue to watch the levels above 1.0960 and below 1.0905 as

resistance and support.

Today, Powell's statements were hawkish, but little to no surprise. German inflation came in slightly above expectations.
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Support: 644 - 613 - 595
Resistance: 664 — 686 — 714

W#

Wheat — Returns Half of Recent Rise, Approaching 644 Support...

After the immediate suppression of the uprising in Russia at the weekend, a considerable price correction took place in wheat
prices. Along with this correction, the Fibo 50 of the most recent 589/756 rise was corrected. Below we will pay attention to the

644 level, which corresponds to Fibonacci 61.8. Breaking 644 can take the prices back to the 500 levels. For this reason, we will

watch 644,

In possible reactions, positive movements above 714 in the short term can breathe.
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Support: 1900 - 1885 - 1860
Resistance: 1912 — 1932 — 1955

XAUUSD

Ounce Gold - Pressure Continues and Fall Deepens...

Central banks' resolute continuation of the tightening policy is putting pressure on the yellow metal. Technically, the breaking of

important supports one by one reinforced the negative pressure.

Yesterday the support of 1912 was broken and we saw a sag towards 1900. It's still below 1912 and the reactions are very weak. In

general, we expect negative pressure to continue as long as it remains below 1932 in the short term.
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Trading futures, options or foreign
currencies involves the risk of loss. You
may lose more than the amount
originally invested and, in respect of
these products traded on margin, you
may have to pay additional funds later.
You should not invest in such products
unless satisfied that they are suitable
for you.
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