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Inflation Rate Decreased in the USA... 

 

*The Employment Change for April in the UK, announced today, increased by 250 thousand, exceeding the expectation of 150 

thousand. The number of unemployed decreased by 13,600 people. After these data, the Unemployment Rate decreased from 

3.9% to 3.8%. 

 

*The Zew Economic Index for June, which was announced today in Germany and the Euro Zone, came in at -8.5 and -10.0, 

respectively. Data for May came at the level of -10.7 and -9.4. In the evaluation made by the Zew Economist after the data, it 

was stated that the ZEW indicator showed a slight improvement, but remained in the negative territory and export-focused 

sectors are likely to underperform due to the weak global economy. 

 

*In the USA, the Consumer Price Index (CPI), which was announced today and closely followed by the FED during the interest 

rate hike, increased by 0.1% on a monthly basis and increased by 4.0% on an annual basis. CPI was expected to increase by 0.2% 

and 4.1%, respectively. CPI also increased by 0.4% and 4.9% in April. Core CPI, on the other hand, increased by 0.4% monthly, 

while the annual rate of increase decreased from 5.5% to 5.3%. With the decrease in the rate of increase in inflation rates, the 

probability of not changing the interest rates in the meeting to be held tomorrow has increased to 97%. 

 

Agenda of the day; 

23:30 US API Crude Oil Stocks 
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EURUSD 

Support: 1.0780 – 1.0725 – 1.0635 
Resistance: 1.0855/1.0878 – 1.0925 – 1.0995 

EURUSD – US Inflation Has Slightly Upward Effect… 

 

The pair made an effort to stay above 1.0780 resistance during the day. Even though it regressed to 1.0780 before the inflation 

data from the USA from 15.30, the Dollar index lost its value after the US inflation, which continued its downward trend on an 

annual basis, and the parity again jumped above 1.08. 

 

Before the Fed meeting tomorrow, cut interest rate hike expectations to almost zero. However, even if the FED passes 

tomorrow, this does not mean that the adventure of increasing interest rates is over, because according to the pricing of the 

CME FED Watch, 25 basis points of interest are already being priced in July. 

 

For this reason, the upward attacks in the EURUSD parity do not go away and are quite gradual. Technically, a daily candle close 

above 1.0780 may weaken the downward pressures for the pair. However, on a weekly basis, we will watch the 50-day average 

as the main resistance line. 
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BRENT 

Support: 73.40 – 71.50 – 70.15 
Resistance: 75.00 – 75.70 – 76.40 

BRENT – Nearly $3 Response From 71.50 Critical Support… 

 

We mentioned that Brent prices have been moving in the horizontal band for a while between 78.55 and 71.50. After the rapid 

decline experienced this week, the prices, which came to the 71.50 support again, received a reaction from here and a rapid rise 

has been realized up to 74.40 since yesterday. This horizontal region has not been broken and it would not be wrong to say that 

pricing continues with the support and resistance in between. 
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XAUUSD 

Support: 1951 – 1937 – 1918 
Resistance: 1970 – 1985 – 2006 

Ounce Gold – Attacks Remain Weak, Suppressed Below 1970… 

 

Although the yellow metal makes a slight attack after the declining US inflation data, it generally does not agree with the FED's 

probability of passing tomorrow pricing. In fact, even if the FED passes tomorrow, this does not mean that the adventure of 

increasing interest rates is over, because a 25 basis point increase is currently expected at the July meeting. 

 

While the yellow metal continues to stay under the 1970 intermediate resistance, it is slowly falling behind the uptrend from 1616. 

 

Intraday movements have been in the 1970/1951 range for a few days. 1970 and 1951 are intermediate zones, while 1985 and 

1937 are main intraday zones. 
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