


FED Interest Rate Expectations Changed After the Banking Crisis in the USA...

*After consecutive bank failures in the USA, there was a rapid retraction in the treasury bond yields. While 2-years decreased to 3.99%,

10-years decreased to 3.41%.

*The Bank of England announced that the UK units of Silicon Valley Bank, which was declared bankrupt in the USA, were purchased by
HSBC Bank.

*Silicon Valley Bank's German operations, with the decision of BaFin, the regulatory agency in Germany, decided to freeze the

transactions. He forbade the bank from selling its assets or making payments because of the risk of failing to honor its commitments.




*In his statement, US President Biden stated that they will do their best to prevent the banking crisis from turning into a 2008 crisis,
that the measures and banking regulations will be tightened, that the loss will not be burdened on the US taxpayers and that the

necessary liquidity will be provided from insurance funds.

*While FED's 50 basis point rate hike was on the agenda last week, the 50 basis point increase agenda was replaced by a 25 basis point
increase after the problems in the banking system and the weakening in the dollar index. The probability of a 25 basis point increase in

the survey results is now expected to be 50 percent. The other 50 percent is that the interest rate will be kept constant.
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Support: 133.00-131.85-130.60
Resistance: 134.50—-135.30-136.60

USDJPY

USDJPY - Japanese Yen as Safe Haven...

The Japanese Yen, which was seen as a safe haven in times of crisis, is back on the scene. The Japanese Yen, which gained value
today with an ounce of Gold, caused the USDJPY parity to sag to the level of 132.30. We will watch 133.00 as support for the daily

candle close. Possible profit selling below 133.00 may make the movements in favor of Yen strongly felt in the pair.

Last week, there was a rise up to 138.05 and then we saw rapid declines. This region is technically an important region in terms of

coinciding with the 200-day average.

The decline experienced today continued until the 50-day average and gave a slight reaction to this average by throwing a needle.

Therefore, 200 and 50-day averages are our main resistance and support points in this process.
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3
-
-
b
. R R

-

L*I| _ _ 88.6
I

78.6

147.430

145.500

145060

143.390
142.500

141.390
140.550

=0.0

139400

138.050

137.390

L MACE12,26,9) 0.8054 1.2162

19 Oct 2022 4 Mov 2022 22 Maov 2022 8 Dec 2022 27 Dec 2022 12 Jan 2023 30 Jan 2023 15 Feb 2023 3 Mar 2023




XAUUSD

x

HFH e oD



Support: 1900 -1891 — 1882
Resistance: 1910—-1917 - 1926

XAUUSD

XAUUSD - Intraday Extreme and Pinched 1910...

Ounce Gold gained a very strong appreciation with its remembrance as a safe haven and the rapid depreciation in the dollar index.

With the recent rises, the 1960/1808 decline was corrected by Fibonacci 61.8 and pinned to the 1910 resistance. The four-hour
candle is now above 1900, which coincides with the 61.8 correction, but we will pay attention to the persistence of the four-hour
candle closes. In the four-hour period, the RSl indicator rose to the tops of the overbought zone due to the strong bullish effect. For
this reason, it is useful to be cautious against the continuation of possible rises. We will pay attention to 1891 support in intraday
movements in possible profit sales. As long as it stays above this zone, the uptrends can resume and the Fibonacci 78.6

retracement (1926) of the 1960/1808 decline may be the target.
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Support: 1.0655-1.0595-1.0530
Resistance: 1.0735—1.0800 — 1.0860

EURUSD

EURUSD - Today's Response Limited at 1.0735 Resistance for Now...

The United States is experiencing a minor banking crisis. The bankruptcy of Silicon Valley Bank triggered a mini panic in the USA.
The President of the United States stated that the depositors will not be harmed, but the bank will not be saved either. This
situation brought up the risks on the US banking sector. The Fed's interest rate hike is a challenge for banks. For this reason, at the
FED meeting in the following days, there were expectations that the FOMC could take a breather in the interest rate hike and hold a

meeting without raising interest rates.
This situation brought a jump in the EURUSD parity. Having already reacted at 1.0530 last week, the pair opened a gap this week
and touched 1.0735 resistance. We will now take a closer look at the 1.0735 resistance. A possible hold above this level could

continue the move towards the Fibonacci 61.8 retracement of the recent 1.1030/1.0530 drop.

If it is below 1.0735, we will follow the uptrend line from 0.9550 again as the main support line.
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Trading futures, options or foreign
currencies involves the risk of loss. You
may lose more than the amount
originally invested and, in respect of
these products traded on margin, you
may have to pay additional funds later.
You should not invest in such products
unless satisfied that they are suitable
for you.
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